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Press release 

Nanterre (France), March 13, 2019 
 

FAURECIA SUCCESSFULLY PRICES €500 MILLION OF 3.125% SENIOR NOTES 

DUE 2026 TO COMPLETE FINANCING OF CLARION ACQUISITION 
 

Faurecia announces it has successfully issued €500m of senior notes due 2026 at 3.125%.  

 

The issuance of these Notes is intended to refinance the bridge loan of €500 million, which 

was drawn to finance the acquisition of Clarion Co, Ltd, and related expenses and 

transaction costs. 

 

The strategic acquisition of Clarion, complementary in terms of technology offer, 

geographic presence and customer portfolio with Faurecia’s current business, will allow 

the Group to become a leading player in cockpit electronics and systems integration.  

 

On March 1, Faurecia announced that 95.28% of Clarion shares were tendered during 

the offer period. The settlement took place on March 7 and the relevant squeeze-out 

procedure to acquire all the remaining shares of Clarion will be finalized by the end of 

March. 

 

Together with the €700m Schuldscheidarlehen issued in December 2018 with an average 

margin below 1.80%, these Notes contribute to fully finance the acquisition of Clarion, at 

an average interest rate of around 2.5% including hedging costs.  

 

Faurecia’s long-term debt has an average cost of financing below 3% and an average 

maturity of above 5.5 years, with no material debt repayment before 2022. 

 

An application has been made to list the Notes on the Irish Stock Exchange (Global 

Exchange Market).  

 

The settlement of the Notes is expected to occur on March 27, 2019. 
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About Faurecia 

Founded in 1997, Faurecia has grown to become a major player in the global automotive industry. With 

around 300 sites including 35 R&D centers and 115,000 employees in 37 countries, Faurecia is now a global 

leader in its three areas of business: Seating, Interiors and Clean Mobility. Faurecia has focused its technology 

strategy on providing solutions for “Cockpit of the Future” and “Sustainable Mobility”.  In 2018, the Group 

posted sales of €17.5 billion. Faurecia is listed on the Euronext Paris stock exchange and is a component of 

the CAC Next 20 index. For more information, please visit www.faurecia.com 
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IMPORTANT NOTICE  

This document is not an offer of securities for sale in the United States. The notes 
being offered by Faurecia (the “2026 Notes”) may not be sold in the United States 
unless they are registered under the Securities Act or are exempt from registration. 
The offering of 2026 Notes described in this announcement has not been and will 
not be registered under the Securities Act, and accordingly any offer or sale of 
2026 Notes  may be made only in a transaction exempt from the registration 
requirements of the Securities Act. 
 
It may be unlawful to distribute this document in certain jurisdictions. This 
document is not for distribution in Canada, Japan or Australia. The information in 
this document does not constitute an offer of securities for sale in Canada, Japan 
or Australia. 
 
Promotion of the 2026 Notes in the United Kingdom is restricted by the Financial 
Services and Markets Act 2000 (the “FSMA”), and accordingly, the 2026 Notes are 
not being promoted to the general public in the United Kingdom. This 
announcement is for distribution only to, and is only directed at, persons who (i) 
have professional experience in matters relating to investments falling within 
Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) 
Order 2005, as amended (the "Financial Promotion Order"), (ii) are persons falling 
within Article 49(2)(a) to (d) (high net worth companies, unincorporated 
associations, etc.) of the Financial Promotion Order, or (iii) are persons to whom 
an invitation or inducement to engage in investment activity within the meaning 
of section 21 of the FSMA in connection with the issue or sale of any securities may 
otherwise lawfully be communicated or caused to be communicated (all such 
persons together being referred to as “relevant persons”). This announcement is 
directed only at relevant persons and must not be acted on or relied on by 
anyone who is not a relevant person.  
 
MiFID II professionals/ECPs-only/No PRIIPs KID – Manufacturer target market (MIFID 
II product governance) is eligible counterparties and professional clients only (all 
distribution channels). No PRIIPs key information document (KID) has been 
prepared as the 2026 Notes are not available to retail in EEA. 
 
Neither the content of Faurecia’s website nor any website accessible by 
hyperlinks on Faurecia’s website is incorporated in, or forms part of, this 
announcement. The distribution of this announcement into jurisdictions other than 
the United Kingdom may be restricted by law. Persons into whose possession this 
announcement comes should inform themselves about and observe any such 
restrictions. Any failure to comply with these restrictions may constitute a violation 
of the securities laws of any such jurisdiction. 
 
No money, securities or other consideration is being solicited, and, if sent in 
response to the information contained herein, no money, securities or other 
consideration will be accepted. 
 
 


